BILL NO. 2018-015 ORDINANCE NO. 8221

A SPECIAL ORDINANCE OF THE CITY OF NEVADA, MISSOURI ACCEPTING THE
BID AND ENTERING INTO A LEASE PURCHASE AGREEMENT WITH CLAYTON
HOLDINGS, LLC FOR THE ACQUISITION OF CAPITAL ASSETS.

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF NEVADA, MISSOURI
THAT:

Section 1. The City Council hereby authorizes the City of Nevada, Missouri to accept
the bid and enter into a lease/purchase agreement with Clayton Holdings, LLC for the
acquisition of capital assets listed in Exhibit A for an amount not to exceed $507,023.

Section 2. The City Manager is hereby authorized and directed to execute any and all
documents associated with the lease/purchase on behalf for the City of Nevada, Missouri.

Section 3. The form of the documentation will be substantially as submitted to and
reviewed by the City Council subject however to such improvements and clarifications as
are agreed to between the City administration and City Attorney on behalf of the City and
Clayton Holdings, LLC and its legal advisors,

Section 4. In the event that an invoice is due prior to funding of the escrow account, the
City Treasurer is hereby authorized to pay the invoice from City cash and request
reimbursement from escrow funds.

Section 5. This Ordinance shall be in full force and effect from and after its final passage.

PASSED, APPROVED, AND ADOPTED by the City Council of the City of
Nevada, Missouri on this 6th day of March, 2018. :

D acie s /{f&?z//
Brian L. Leonard, Mayor
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Johnna Williams, Depufy City Clerk




AGENDA ITEM
February 20, 2018

Subject: Clayton Holdings, LLC Lease Purchase of Capital Assets

Department: Finance

Bids were solicited for the lease purchase of capital assets. No bids were received from

First National Bank, or Metz Banking Company.

Interest Rates

10yr  Syr 3yr Blended

Terms

Total interest

Clayton Holdings, LLC 2.86% 2.65% 2.50% 3.172%
Great Southern Bank 3.990%
Heritage State Bank 4.04% 3.74% 3.56%
U.S. Bancorp Government Leasing  3.32% 2.90% 2.70%
Arvest Equipment Finance 3.860%
PNC Equipment Finance 3.719%

10yr, Byr, 3yr
10yr, Syr, 3yr
10yr, byr, 3yr
10yr, Syr, 3yr
7yr
7yr

$ 72,920.42
$ 87,284.61
$ 100,431.36
$ 80,326.08
$ 67,765.20
$ 84,325.66

Clayton Holdings, LLC has the lowest rates and meets our requirements.




Exhibit A

Lease Purchase Capital Assets
For Year Ending December 31, 2018

Term
Dept Description General Parks Tetal Years
Fire Freightliner Pumper Truck 324,952 324,952 10
Police Ford Interceptor (4) 141,548 141,548 5
Comm Ctr American Standard HVAC 15T 16,783 16,783 5
Parks Maint Grasshopper 400D mower 14,580 14,580 3
Sports Complex Grasshopper 400D mower (2) 29,160 29,160 3
Recreation storage shed 15,000 15,000 3
Total . 466,500 75,523 542,023
Less down payment from General Fund 35,000 - 35,000
Totat Finance Amount 431,500 75,523 507,023
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CLAYTON HOLDINGS, LLC
STATE & MUNICIPAL LEASE/PURCHASE AGREEMENT

Lease Number: 5000231-001

This State and Municipal Lease/Purchase Agreement (the "Lease") is made and entered info on ihis, the Sixth day of March, 2018, by and between
Clayton Holdings, LLC with offices at 8000 Forsyth Boulevard, Suite 5§10, St. Louis, Missourl 63105 (herein called the "Lessor"), and the City of Nevada,
Missouri with its principal address at 110 South Ash, Nevada, Missourt 64772 (herein called the "Lessee"), wherein it is agreed as follows:

1. LEASE OF EQUIPMENT: Lessee hereby requests Lessor to acquire the equipment described in Schedule A atlached hereto and made a part
hereof. Subject to the terms and conditions hereof, Lessor agrees lo lease to Lessee and Lessee agrees to [ease from Lessor the equipment
described in Schedule A, wilh all replacement parls, repairs, additions and accessories incorporated therein or affixed thereto {herein collectively
calied the "Equipment”).

2. DELIVERY AND ACCEPTANGE: Lessee agrees to order the Equipment from the supplier of such Equipment, but will not be liable for specific
performance of this Lease or for damages if for any reason the supplier delays or fails to fill the order. Lessee will cause the Equipment to he
delivared at the location specified in Schedute A {the "Equipment Location"). Lessee will pay all transportation and other costs, if any, incurred in
connection with the delivery and installation of the Equipment. Any delay in such delivery will not affect the validity of this Lease. Lessee will
accept the Equipment as soon as it has been delivered and is operational, or as soon as any manufacturer or vendor pre-acceptance test pericd
has expired. Lessee will have no more than thirty {30) days from the date of delivery of the Equipment to accept such Equipment. In the event the
Equipment is not accepled by Lessee within thirty (30) days from the date of its delivery, Lessor, at Lessor's sole option, will have the right to
terminate this Lease. Lessee will evidence its accepiance of the Equipment by executing and delivering to Lessor a defivery and acceplance
certificate in the form of Schedule B attached hereto and made a part hereof (the "Acceptance Cerlificate"). Lessee hereby authorizes the Lessor
to add to this Lease and to any other description of the Equipment the serial number of each item of Equipment when available.

3. TERM: This Lease will become effective upon the execution hereof by Lessee and Lessor. The initial term of this Lease will commence on the
earlier of the date Lessee execules the Acceptance Certificate or the dale funds sufficient to purchase the Equipment are deposited with a bank or
trust company in an escrow {und (the "Start Date™) and will extend through the end of Lessee's fiscal year containing the Start Date. Unless earlier
terminated as expressly provided for in this Lease, the term of this Lease will be automatically renewed on a year-to-year basis for the number of
annual fiscal periods necessary to comprise the lease term as set forth in Schedule C attached hereto and made a part hereof {the "Lease Term").

4. RENT: Lessee agrees to pay Lessor or any Assignee (as defined in Seclion 22 below), the rental payments for the Equipment as set forth in
Schedule C (ihe “Rental Payments*). A portion of each Rental Payment is paid as and represents the payment of interest as set forth in Schedule
C. The Rental Payments will be payable without notice or demand, at the office of Lessor {or such other place as Lessor or any Assignee may
designate in writing, from time to time) and will commence on the Start Date or as otherwise set forth in Schedule C, and the remaining Rental
Payments will be payable on the same day of each consecutive month or quarter or semiannual or annual period thereafier (as designated in
Schedule C) for the duration of the Lease Term. Any notice, invoicing, purchase orders, quotations or other forms or procedures requested by
1essee in connection with payment will be fully explained and provided to Lessor or any Assignee sufficiently in advance of the payment due date
for the completion thereof by Lessor or any Assignee prior to such payment date, but none of the foregeing will be a condition to Lessea's
obligation to make any such payment. If Lessee fails to pay any monthly rental payment or any other sums under the Lease within ten (10) days
when the same becomes due, Lessee shall pay to Lessor (in addition to and not in lieu of other rights of Lessor) a late charge equal to the greater
of five (5%) percent of such delinquent amount or Twenty-Five Dollars ($25.00}, but in any event not more than the maximum permitted by law.
Such late charge shall be payable by Lessee upon demand by Lessor and shall be deemed rent hereunder. Lessee acknowledges and agrees
that the late charge (i) does not constitute interest, (i) is an estimaie of the costs Lessor will incur as a result of the late payment and (jii} is
reasonable in amouni. Lessor and Lessee understand and intend that the obfigation of Lessee to pay Rental Payments hereunder will constitute a
current expense of Lessee and will not in any way be construed to be a dabt of Lessee in contravention of any applicable constitutional or
statutory limitation or reguirernent concerning the creation of indebtedness by Lessea. EXCEPT AS SPECIFICALLY PROVIDED IN SECTION 8
HEREOF, THE RENTAL PAYMENTS SHALL BE ABSOLUTE AND UNCONDITIONAL IN ALL EVENTS AND WILL NOT BE SUBJECT TO ANY
SETOFF, DEFENSE, COUNTERCLAIM, ABATEMENT OR RECOUPMENT FOR ANY REASON WHATSOEVER.

Notwithstanding the foregoing, in the event that Lessee, by its use of the Equipment or by its actions or omissiens or by any means whalsoever,
causes any interest payments as set forth in Schedule C to be included in Lessor's gross income, Lessee agrees that the interest portion of the
Rental Payments on Schedule C will be adjusted commencing with the first day of the next succeading fiscal year of the Lessee, but only if this
Lease is renewed for such fiscal year, and thereafter, so that Lessor, its Assignees and any participants with such, will be in the same after-tax
position they would have been in had such payment been excluded from the gross incotme of Lessor, its Agsigneas and any participants with such
under Section 103 of the Code.

5. AUTHORITY AND AUTHORIZATION: Lessee represents, warrants and covenants that (a} it will do or cause 1o be done all things necessary to
preserve and keep in full force and effect (i} its existence, and (i) subject to Section 8 hereof, the Lease; (b) it has complied with afl bidding and
budgeting requirements where necessary and by due notification has presented this Lease for approval and adoption as a valid obligation on its
part and that all requirements have been met and procedures have been followed to ensure the enforceability of the Lease; (¢} it has sufficient
appropriations or other funds available to pay all amounis due hereunder for the current fiscal year period; (d) no event has oceurred and no
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condition exists which, upon the execution of this Lease or with notice or the passage of time or both, would constitute a default under any debt,
fevenue or purchase obligation which it has issued or to which it is a party (the "Obligation”) nor has it been in defaull under any Obligation at any
time duting the past five (5} years, and (e} no lease, rental agreement or contract for purchase, to which Lessee has been a party, at any {ime
during the past five (5) years, has been terminated by Lessee as a result of insufficient funds being appropriated in any fiscat period.

{ ESSEE CERTIFICATION: Lessee warrants and covenants that (i) it is a state, or a political subdivision thereof, within the meaning of Seclion
103 of the Internal Revenue Code of 1986, as amended (the "Code"), and the retated regulations and rulings thereunder; (ii) subject to Section 8
hereof, Lessee's abligation under this Lease constitutes an enforceable obligation issued by or on behalf of & state, or political subdivision thereof,
such that any interest income derived under this Lease and due Lessor or its Assignee, including, but not limited to, those amaunts designated as
interest in Schedule C, will not be includable in the gross income of Lessor, its Assignee or any participants with such for the purposes of federal
income taxation; (iii) this Lease represents a valid deferred payment obligafion of Lessee for the amount herein set forth; {iv) Lessee has the legal
capacity to enter into this Lease and is not in contravention of any state, county, district, city or town statute, rule, regulation or other governmental
provision; (v) during the Lease Term, the Equipment will not be used in a frade or business of any other person or entity; (v) Lessee will complete
and file on a timely basis, Internal Revenue Service form 8038G or 8038GC, as appropriate, in the manner set forth in Section 149(e) of the Code;
(vii}) Lessee will not 1ake any action or permit the omission of any action reasonably within its control which action or omission will cause the
interest portion of any Renlal Payment hereunder fo be includable in gross income for federal income taxation purposes; and (viii) Lessee’s federal
employer Identification number below is correct.

APPROPRIATIONS AND ESSENTIAL USE: Lessee reasonably believes that sufficient funds can be obtained to make all Rental Payments
during the Lease Term. The responsible financial officer of Lessee will do all things fawfully within his or her power to obtain funds fram which the
Rental Payments, including any Rental Payments required by Section 4 hereof, may be made, including making provisions for such payments, to
the extent necessary, in each proposed annual budget submitied for approval [n accordance with applicable procedures of Lessee. Notwithstanding
the foregoing, the decision whether or not to budget or appropriate funds or to extend this Lease for any subsequent annual fiscal pericd is solely
within the discretion of the then current governing body of Lessee. Itis Lessee's current intent to make the Rental Payments for the full Lease Term
if funds are legally available therefore, and in thal regard Lessee represents that (a) the use of the Equipment is essential to its proper, gfficient,
and economic functioning or to the services that It provides to its cilizens; (b) Lessee has an Immediate need for and expects to make immediate
use of substantially all the Equipment, which need is not temporary or expected to diminish in the foreseeable future; and (¢) the Equipment will be
used by the Lessee only for the purpose of performing one or more of its governmental or proprietary functions consistent with the permissible
scope of its authority.

NONAPPROPRIATION OF FUNDS: In the event no funds or insufficient funds are appropriated and budgeted or otherwise made available for
Rental Payments, including any Rental Payments required by Section 4 hereof, for any fiscal pericd In which the Rental Payments for the
Equipment are due under this Lease, then, without penaity, liability or expense fo Lessee, this Lease will thereafter terminate and be rendered null
and void on the last day of the fiscal period for which appropriations were made, except as to (i) the portions of the Rental Payments herein
agreed upon for which funds have been appropriated and budgeted or are otherwise made available for Rental Paymenis by the Lessee and (i)
Lessee's other obligations and liabilities under this Lease relating to, accruing or arising prior to such termination. Lessee will, not less than sixly
(60) days prior to the end of such applicable fiscal period, in writing, notify Lessor and any Assignee of such occurrence, but failure to give such
notice will not prevent such termination. in the event of such termination, Lessee agrees to peaceaably surrender possession of the Equipment to
Lessor of its Assignee on the day of such termination, packed for shipment in accordance with manufacturer's specifications and eligible for
manufacturer's maintenance, and freight prepaid and insured to any focation in the continental United States designated by Lessor, all at Lessee's
expense, Lessor or its Assignee may exercise all available legal and equitable rights and remedies in retaking possession of the Equipment.

EXCLUSION OF WARRANTIES; LIMITATIONS OF LIABILITY; DISCLAIMER OF CONSEQUENTIAL DAMAGES: LESSEE HAS SELECTED
BOTH THE EQUIPMENT AND THE VENDOR(S) FRON WHOM LESSOR IS TO PURCHASE THE EQUIPMENT IN RELIANGE HEREON.
LESSEE ACKNOWLEDGES AND AGREES THAT THE EQUIPMENT IS OF A SIZE, DESIGN AND CAPACITY SELECTED BY LESSEE, THAT
LESSOR IS NOT A MANUFACTURER, VENDOR, DISTRIBUTOR OR LICENSOR OF SUCH EQUIPMENT, AND THAT LESSOR LEASES THE
EQUIPMENT AS IS AND HAS NOT MADE, AND DOES NOT HEREBY MAKE, ANY REPRESENTATION, WARRANTY OR COVENANT,
EXPRESS OR IMPLIED, WITH RESPECT TO THE MERCHANTABILITY, CONDITICN, QUALITY, DURABILITY, DESIGN, OPERATION,
EITNESS FOR USE, OR SUITABILITY OF THE EQUIPMENT IN ANY RESPECT WHATSOEVER OR IN CONNECTION WITH OR FOR THE
PURPOSES AND USES OF LESSEE, OR ANY OTHER REPRESENTATION, WARRANTY OR COVENANT OF ANY KIND OR GHARACTER,
EXPRESS OR IMPLIED, WITH RESPECT THERETO INCLUDING ANY WARRANTIES OF TITLE OR AGAINST INFRINGEMENT OR ANY
WARRANTIES ARISING FROM A COURSE OF DEALING, USAGE OR PRACTICE, ALL OF WHICH ARE SPECIFICALLY DISCLAIMED BY
LESSOR AND IN NO EVENT SHALL LESSOR BE OBLIGATED OR LIABLE FOR ACTUAL, INCIDENTAL, CONSEQUENTIAL OR OTHER
DAMAGES OF OR TO LESSEE OR ANY OTHER PERSON OR ENTITY ARISING OUT OF OR IN CONNECTION WITH THE EQUIPMENT,
INGLUDING BUT NOT LIMITED TO THE SALE, LEASE, USE, PERFORMANGCE OR MAINTENANCE OF THE EQUIPMENT, INCLUDING
INTERRUPTION OF SERVIGE, LOSS OF DATA, LOSS OF REVENUE OR PROFIT, LOSS OF TIME OR BUSINESS, OR ANY SIMILAR LOSS,
EVEN IF ANY SUCH PERSCN IS ADVISED IN ADVANGE OF THE POSSIBILITY OR CERTAINTY OF SUCH DAMAGES AND EVEN IF
LESSEE ASSERTS OR ESTABLISHES A FAILURE OF ESSENTIAL PURPOSE OF ANY LIMITED REMEDY PROVIDED IN THIS LEASE.

Lessee acknowledges that neither the original vendor nor licensor of the Equipment (including the salespersons of any of them) is an agent of
Lessor, nor are they authorized to waive or alter any terms of this Lease. Lessee hereby waives any claim (including any claim based on strict or
absofute liability in tort) it might have against Lessor or any assignee of the Lessor for any loss, damage or expense caused by or with respect to
the Equipment. Lessor hereby assigns to Lessee during the Lease Term, to the extent permitted by law, all manufacturer's warranties, if any, that
it may have with respact to the Equipment, and Lessor authorizes Lessee to obtain the customary services furnished in connection with such
warranties at Lessee's expense. Lessor authorizes Lessee, to the exient permitied by taw, to enforce in its own name any warranly, representation
or other clalm enforceable against the manufacturer. Lessor assumes ho responsibility for shipment, delivery, installation or maintenances, and all
claims of Lessee with respect thereto, whether for delay, damage or otherwise, will be made against the manufacturer, Lessor, at its option, may
provide in its purchase order that the manufacturer agrees that any of such claims may be made by Lessee directly against the manufacturer. The
obligation of Lessee to pay the Rental Payments as defined in Section 4 will not be abated, impaired or reduced by reason of any clalims of Lesses
with respect to the Equiprent, including but not fimited to its condition, quality, workmanship, delivery, shipment, installation, defects or otherwise.

TITLE, SECURITY INTEREST: Title to the Equipment is deemed to be in Lessee so long as no Event of Default pursuant to section 19 below has
occurred and/or this Lease has not been terminated pursuant to the provisions of Section 8 above. Upon the earlier of (i) termination of this Lease
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in accordance with Sectioh 8 above or (ii) the ocourrence of an Event of Default by Lessee pursuant to Section 19 below, titte will immediately
revert to Lessor free of any right, title or interest of Lessee unless Lessor elects otherwise. In order to secure all of Lessee's obligations hereunder,
Lessee hereby (a) to the extent permitted by law, grants to Lessor a first and prior security inferest in any and all rights, tittes and interest of
Lessee in the Lease, the Equipment and in all additions, attachments, accessions, accessories, replacements, improvernents and substitutions
thereto, now or hereafter acquired, together will all rents, issues, income, profits and procesds thersof, including insurance proceeds; () agrees
that financing statements evidencing such security interest may be filed; and (c) agrees to execute and deliver all certificates of fitle and other
instruments necessary or appropriaie 1o evidence and petfect such security interest. Lessee further agrees that the Uniforn Commerciat Code will
apply as between the parties hereto and Assigneas of Lessor.

PERSONAL PROPERTY: The Equipment is, and wilt remain, personal property and will not be deemed to be affixed or attached {o real property
or any building thereon. if requested by Lessor, Lessee will, at Lessee's expense, furnish 1o Lessor landlord or mortgagee waiver with respect to
the Equipment.

USE: REPAIRS: Lessee will use the Equipment in a careful manner for the use conlemplated by the manufacturer of the Equipment and will
comply with all laws, ordinances, insurance policies and regulations refating to, and wili pay all costs, claims, damages, fees and charges arising
out of, its possession, use or maintenance. Lessee, at its sole cosls and expense, will maintain the Equipment according fo the manufacturer's
recommended guidelines or the equivalent and meet any and all recertification requirements and will furnish proof of such maintenance, if
requested by Lessor and will furnish all needed servicing and parts, which parts will become part of the Equipment. if the Equipment is such as is
custormarily covered by a maintenance agresment, Lessee will furnish Lessor with a maintenance agreement with a party satisfactory to Lessor.

ALTERATIONS: Lessee will not make any alterations, additions or improvements to the Equipment without Lessar's prior written consent, and
any permitted alteration or attachment which cannot be readily remaoved without damaging the Equipment's originally intended function or value
will become part of the Equipment.

LOGATION: INSPECTION: The Equipment will not be removed from, or if the Equipmert consists of rolling stock, ifs permanent base wilt not be
changed from the Equipment Lacation without Lessor's prior wiitten consent, which cansent will not be unreasonably withheld. Lessor will be
entitled to enter upon the Equipment Location or elsewhere during reasonable business hours fo inspect the Equipment or cbserve its use and
operations.

LIENS AND TAXES: Lessee will keep the Equipment free and clear of all levies, liens and encumbrances except those created under this Lease,
Lessee will pay, when due, all charges and taxes (federal, state and focal)} which may now or hereafter be imposed upon the ownership, leasing,
rental, sale, purchase, possession or use of the Equipment, excluding however, all taxes on or measured by Lessor's income. If Lessee fails fo
pay said charges and taxes when due, Lessor will have the right, but will not be obligated, to pay said charges and faxes. If Lessor pays any
charges or taxes for which Lessee Is responsible or fiable under this Lease, Lessee will, upon demand, reimburse Lessor therefor.

RISK OF LOSS; DAMAGE; DESTRUCTION: Lessee assumes all risk of loss of or damage to the Equipment from any cause whatsoever, and no
such loss of or damage to the Equipment will refieve Lessee of the obligation to make the Rental Payments or to perform any other obligation
under this Lease. In the event of damage to any item of Equipment, Lessee will immediately place the same in good repair (the proceeds of any
insurance recovery wilt be applied to the cost of such repair). If Lessor determines that any item of Equipment is lost, stelen, destroyed or
damaged beyond repair, Lessee, at the option of Lessor, will (a) replace the same with like eguipment in good repair; or (b) on the next Rental
Payment date pay to Lessor (i) all amounts owed by Lessee under this Lease, including the Rental Payment due on such date, and (i) an amount
not less than the balance of the Rental Payments then remaining unpaid hereunder. In the event that Lessee is obligated to make such payment
with respect to less than all of the Equipment, Lessor will provide Lessee with the pro rata amount of the Rental Payment and the balance of the
Rental Payments then remaining unpaid hereunder, as applicable, to be made by Lessee with respect to the Equipmaent which has suffered the
event of foss.

INSURANCE: Lessee will, at its expense, maintain at ali times during the Lease Term (a) fire and extended coverage, public liability and property
damage insurance with respect to the Equipment in such amounts, covering such risks, and with such insurers as will be satisfactory to Lessor. In
no event will the insurance fimits be less than the greater of (i) an amount equal to the balance of the Rental Payments then remaining for the
Lease Term or (i) any minimum reguired by any co-insurance provisions of such insurance, (b) fiability insurance that protects Lessor from liahility
in all events in form and amount satisfactory to Lessor, and (¢) workers’ compensation coverage as required by the laws of the state in which
Lessee is located. Each insurance policy required by clause (b) of the preceding sentence will name lessee as an insured and Lessor or its
assigns as an additional insured and loss payee, as appropriate, and each insurance policy required by the preceding sentence will contain a
clause requiring the insurer to give Lessor or its Assignee at least thirty (30) days prior writlen notice of any alteration in the terms of such policy or
the cancellation thereof. The proceeds of any such policies will be payable to Lessee and Lessor or its assigns, as their interest may appear.
Upon acceptance of the Equipment and upon each insurance renewal date, Lessee will deliver to Lessor a certificate evidencing such insurance.
In the event of any loss, damage, injury or accident involving the Equipment, Lessee will promptly provide Lessor with written notice hereof and
make available to Lessor all information and documentation relating thereto. Notwithstanding the foregoing, with Lessor's prior written consent,
Lessee may self-insure against any and all risks for which insurance is required.

INDEMNIFICATION: To the extent permitled by law, and solely from legally available funds, Lessee agrees to indemnify Lessor against, and hold
Lessor, ils Assignees, or any participants with such, harmless from, any and all claims, actions, proceedings, expenses, damages, liabilities or
losses (including, but not limited to, attorneys® fees and court costs) arising in cannection with the Fquipment, including, but not Emited to, its
selection, purchase, delivery, possession, use, operation or retum and the recovery of claims under insurance policies thereon.

EVENTS OF DEFAULT: The Term "Event of Default” as used in this Lease, means the occurrence of any one or more of the following events:
(a) Lessee fails 1o make any Rental Payment (or any other payment) as it becomes due in accordance with the terms of this Lease, and any such
failure continues for ten {10) days after the date thereof, (b) Lessee fails to perform or observe any other covenant, condition or agreement to be
performed or observed by it hereunder and such fallure is not cured within ten (10) days after written notice thereof by Lessor; {c) the discovery by
Lessor that any statement, representation or warranly made by Lessee in this Lease or in any document delivered by Lessee pursuant hereto or in
connection herewith is false, misleading or erroneous in any material respect; {d) Lessee becomes insolvent, is unable to pay its debts as they
become due, makes an assignment for the benefit of creditors, applies or consents to the appointment of a receiver, frustee, conservator or
liquidator of Lessee or of all or substantial part of its assels, a petition for relief is filed by Lessee under federal bankruptey, insolvency or similar
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laws, or a petition in a proceeding under any bankruptcy, insolvency or similar laws, is filed against Lessee and Is not dismissed wilhin thirty (30)
days thereafter; or (e) Lessee is in default under any other agreement executed at any time with Lessor, its affiliates or Lessor's Assignae or under
any ofher agreement or instrument by which it is bound.

REMEDIES: Upon the cccurrence of an Event of Defauit, Lessor may, atits option, exercise any one or more of the following remedies: {a) by
written notice to Lessee, declare an amount equal to all amountis then due under this Lease and all remaining Rental Payments which will become
due dusing the then current fiscal year of Lessee to be immediaiely due and payable, whereupon the same will become immediately due and
payable; (together with interest on such amount at he lesser of one and one-half (1 ¥ %) percent per month or the maximum permitted by law
from the date on which Lessor has declared this Lease to be in default; (b) by written notice to Lessee, request Lessae to (and Lessee agrees that
it will), at Lessee's expense, promplly retum the Equipment to Lessor in the manner set forth in Section 8 hereof, or Lessor, at its option, may
enter upon the premises where the Equipment is [ocated and take immediate possession of and remove the same withoul fiability to Lessor or its
agents for such entry or for damage to property or otherwise; (c) sell or lease the Equipment or sublease it for the account of Lessee, holding
i essee lable for {i) all Rental Payments and other paymenis due to the effective date of such selling, leasing or subleasing, and (i) for the
difference hetwsen the purchase price, rental and other amounts paid by the purchaser, lessee or sublessee pursuant (o such sale, lease or
sublease and the remaining amounts payable by the Lessee through the end of the then current fiscal year of Lessee hereunder; and (d) exercise
any other right, remedy or privilege which may be avaitable to it under applicable law, including the tight 1o (i} proceed by appropriate court action
to enforce the terms of this Lease, (if) recover damages for the breach of this Lease, and (jii} rescind this Lease as fo any or all of the Equipment.

In addition, Lessee will remain liable for all covenants and indemnities under this Lease and for all legal fees and other costs and axpenses,
including court costs, incurred by Lessor with respect to the enforcement of any of the remedies listed above or any other remedy available to
Lessor.

EARLY PURCHASE OPTION: Lessee may, upon sixty (60) days prior written notice to Lessor, and provided Lessee has fully paid and performed
all other obligations hereunder and provided no Event of Default has accurred and is continuing, pay to Lessor he applicable amount set forth on
Schedule © attached hereto, whereupon title to the Equipment will become unconditionally vested in Lessee, and Lessor will transfer any and all
of its right, titte and interest in the Equipment to Lessee as is, where Is, without warranty, express or implied, except that Lessor will warrant to
Lessee that the Equipment is free and clear of any liens created by Lessor.

ASSIGNMENT: Except as expressly provided herein, Lessee will not (a) assign, transfer, pledge, hypothecate or grant any security interest in, or
otherwise dispose of, this Lease or the Equipment or any interest in this Lease or the Equipment ar (b) sublet or lend the Equipment or permit the
Equipment to be used by anyone other than Lessee or Lessee's employees unless Lessee obtalns the prior written consent of Lessor and an
opinion of nationally recognized counsel in the area of tax-exempt municipal obligations satisfactory to Lessor that such action will not adversely
affact the exclusion of the interest portions of the Rental Payments from gross income for federal income tax pusposes.

Lessor, without the consent of Lessee, may assign all or any portion or portions of its right, title and inferest in and to this Lease, the Equipment
and any other documenis executed with respect to this Lease, and/or grani or assign all or any portion or portions of its security interest in this
Lease and the Equiprment, in whole or in part to varicus assignees, their agents or trusiees {(each and any one hereinafler referred to as an
“Assignes"). Any such assignment to an Assignee may provide that the Lessor or the Assignee will act as a collection and paying agent for
owners of certificales of participation in this Lease, or may provide that a third-party trustee or agent will act as callection and paying agent for any
Assignee, provided that any such trustee or agent will maintain registration books as a register of all persons who are owners of certificates of
participation or other interest in Rental Payments and Lessee receives written nofification of the name and address of the trustee or agent and a
copy of the pooling and fractionalization agency or trustee agreement, if any, Any such Assignee will have alt of the assigned rights of 1essor
under this Lease. Subject to the foregoing, this Lease wilt inure to the benefit of and will be binding upon the heirs, executors, administrators,
succassors and assigns of the parties hereto.  Any assignment or reassignment of any of Lessor's tight, title or interest in this Lease or the
Equipment will be effective upon receipt by Lessee of a duplicate original of the counterpart document by which the assignment or reassignment is
made, disclosing the name and address of each such Assignee and, where applicable, to whom further payments hereunder should be mads.
During the Lease Term, Lessee covenants that it will keep a complete and accurate record of all assignments in form necessary to comply with
Section 149(a) of the Code and the regulations, proposed or existing, from time to time promulgated thereunder. Lessee agrees to acknowledge
in writing any assignments if so required.

Lessee agrees that, upon notice of assignment, if so Instructed it will pay directly to the Assignee, or its Truslee or Agent without abatement,
deduction ar setoff all amounts which become due hereundar. Lessee further agrees that it will not assert against any Assignee, Trustee or Agent
any defense, claim, counterclaim or setoff on account of any reason whatsoever with respect to any Rental Payments or other amounts due
hereunder or with respect to any action brought to obtain possession of the Equipment pursuant to this Lease.

FINANCIAL STATEMENTS; Each year during the term of this Lease, Lessee hereby agrees to deliver to Lessor a copy of. {i) annual audited
financial staterments within one hundred eighty (180) days of Lessee’s fiscal year-end; and (i) within a reasonable period of time, any other
financial information Lessor requests from tlime to time.

NATURE OF AGREEMENT: Lessor and Lessee agree thal upan the due and punctual payment and performance of the installments of Rental
Payments and other amounts and obligations under this Lease, itle to the Equipment will vest permanently in Lessee as provided in this Lease,
free and clear of any interest, lien or security of Lessor therein.

AMENDMENTS: This Lease may be amended or any of its ferms modified for the purpose of adding Equipment, with the written consent of the
parties hereto. In such event, additions to or additional Schedules attached hereto will be executed by Lessee. All other amendments or
madifications of the terms of this Lease (except for the addition or serfal numbers for the Equipment as set forth in the Acceptance Certificate)
must be accomplished by written consent of Lessee and Lessor, of its Assignee, if any; provided, however, thai no amendment of this | ease will
opetate to reduce or delay any Rental Payments to be made hereunder without the consent of Lessor, or its Assignee, at the time of such
amendment.

NOTICES: All notices to be given under this Lease must be made in writing and mailed by certified mail to the other party at its address set forth
herein or at such address as the party may provide in writing from time to time. Any such notice is effective upon receipt.




27. SEGTION HEADINGS: All section headings contained herein are for the convenience of reference only and are not inlended to define or imit the
scope of any provision of this Lease.

28. GOVERNING LAW: This Lease will be governed by the provisions hereof and by the laws of the State of Missouri,

29, FURTHER ASSURANCES: Lessee will deliver fo Lessor (i) an opinion of counsel in substantially the form of Schedute D attached hereto or as
Lessor may otherwise request; and (i) if applicable, a certificate of a duly authorized official as to designation as a gualified tax-exempt obligation.
Moreover, Lessee will execule or provide, as requested by Lessor, any documents and information that are reasonably necessary with respect to
the transaction contemplated by this Lease.

30. ENTIRE AGREEMENT: This Lease, together with the Schedules allached hereto and made a part hereof and other attachments herefo and other
documents or instruments executed by Lessee and Lessor in connection herewith, constitute the entire agreement between the parties with
respect to the lease of the Equipment, and this Lease will not be modified, amended, altered or changed except with the written consent of Lessee
or Lessor.

31, SEVERABILITY: Any provision of this Lease found to be prohibited by law will be ineffective to the extent of such prohibition withowt invalidating
the remainder of this Lease.

32. WAIVER: The waiver by Lessor of any breach by Lessee of any term, covenant or condition, hereof will not operate as a waiver of any
subsequent breach hereof.

33. CERTIFICATION AS TC ARBITRAGE: Lessee hereby represents as follows:
{a) The estimated total costs of the Equipment will not be less than the total principal amount of the Rental Payments.

{b) The Equipment has been ordered or is expected to be ordered within six months of the effective date of this Lease, and the Equipment
is expected fo be delivered and installed, and the Vendor fully paid, within one (1) year of the effective date of this Lease.

() Lessee has not created or established, and does not expect to create or establish, any sinking fund or other similar fund (i) that is
reasonably expecled to be used to pay the Rental Payments, or {ii) that may be used solely to prevent a default in the payment of Rental
Paymeants.

{d) The Equipment has not been, and is not expected to be, sold or otherwise disposed of by Lessee, either in whate or in major part, prior
to the final Rental Payment.

{&) To the best of L essee's knowledge, information and belief, the above expectations are reasonable.

34, ELECTRONIC TRANSACTIONS: The parlies agree that the transaction described herein may be conducied and related documents may be
stored by electronic means. Copies, telecopies, facsimiles, electronic files and other reproductions of original executed documents shall be
deamed to be authentic and valid counterpars of such original documents for all purposes, including the filing of any claim, action or suit in the
appropriate court of law.

ORAL AGREEMENTS OR COMMITMENTS TO LOAN MONEY, EXTEND CREDIT OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
INCLUDING PROMISES TO EXTEND OR RENEW SUCH DEBT, ARE NOT ENFORCEABLE. TO PROTECT YOU (LESSEE(S) AND US (LESSOR)
FROM MISUNDERSTANDING OR DISAPPOINTMENT, ANY AGREEMENTS WE REACH COVERING SUGH MATTERS ARE CONTAINED IN THIS
WRITING, WHICH IS THE COMPLETE AND EXCLUSIVE STATEMENT OF THE AGREEMENT BETWEEN US EXCEPT AS WE MAY LATER -
AGREE IN WRITING TO MODIFY IT.

BY SIGNING BELOW, YOU AND WE AGREE THAT THERE ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN US.

P

. v ; x
Printed Name:% /. 5/5/{?}’ 24, %!f Printed Name: JD Kehrman .}

Lessor: Clayton Holdin, T 7 : Lessee: City of Nevada, Missouri
Ui Sl o N Nl
Authorized Signature: ad Authorized Signature: S M

Title: {} Ef (LA , Title: City Manager
b e
Date: éb 3"“/{—9[ y Date: i‘jf[ {g f | %

EIN: 44-6000232




SCHEDULE ATO
STATE & MUNICIPAL LEASE/PURCHASE AGREEMENT
Lease No. 5000231-001

Description and Location of Equipment Equipment Cost
One (1) One (1) New Grasshopper 400D mower — Parks Maint.
Equipment Location: 510 S. Jefferson, Nevada, MO 64772
SN: 6816850 14,578.99
Two (2} New Grasshopper 400D mowers — Sports Complex
Equipment Location: 17320 E. Quail Rd., Nevada, MO 64772
SN: 6816848
SN; 6816849 29,159.98
One (1) New Storage Shed — Recreation
Equi ion: . il Rd.
guipment Location: 17320 E. Quail Rd., Nevada, MO 64772 Est 15.000.00
Four {4) New Ford Interceptors — Police
Equipment Location: 120 S. Ash, Nevada, MO 64772
VIN:
VIN:
VIN: 141,548.00
VIN: less down pymt (5,000.00)
' 136,548.00
New American Standard HVAC 15T — Comm. Ctr.
Equipment Location: 200 N. Ash, Nevada, MO 64772
SN: AYSH180G3RHAOQO
16,783.40
One (1) New Freightiiner Pumper Truck — Fire
Equipment Location: 316 W. Cherry, Nevada, MO 64772 324,952.00
less down pymt {30,000.00)
VIN: 1D9ACYFC1JDJ760429 294,952.00
TOTAL $507,023.00
Total Equipment Cost $507,023.00

Lessee hereby certifies that the description of the property set forth above constitutes a complete and accurate

description of all Equipment as subiect to in the Lease.

Lessee: City of Nevada, Missouri .

L

Authorfzed Signature:

LD et
SO N
Printed Name: JD Kehrman ™~

Title: Cify Manager

R e
Date: Dl




SCHEDULE C

PAYMENT SCHEDULE
Lessee: City of Nevada, Missouri
Lessor: Clayton Holdings, LLC

Lease Number: 5000231-001
Lease term in Months:
Rental Periods:

First Payment Date:

One-Hundred Twenty {120)
March 18, 2019

Capital Cost of Equipment: $507,023.00

Nineteen (19) Semi-Annual Payments, in Arrears

Rental Payment Amount Credited Amount Credited Qutstanding
Payment Date Amount to Interest to Capital Cost Principal Balance
3/16/2019 $49,837.38 $16,210.11 $33,627.27 $473,395.73
9/16/2019 $49,837.38 $7,607.97 $42,329.41 $431,066.32
3/16/2020 $49,837.38 $6,836.63 $43,000.75 $388,085.57
9/16/2020 $49,837.38 $6,154.65 $43,682.73 $344,382.84
3/16/2021 $49,837.38 $5,461.85 $44,375.53 $300,007.31
9/16/2021 $37,383.43 $4,758.06 $32,625.37 $267,381.94
3/16/2022 $37,383.43 $4,240.63 $33,142.80 $234,239.14
9/16/2022 $37,383.43 $3,714.99 $33,668.44 $200,570.70
3/16/2023 $37,383.43 $3,181.01 $34,202.42 $166,368.28
9/16/2023 $18,122.28 $2,638.57 $15,483.71 $150,884.57
3/16/2024 $18,122.28 $2,393.00 $15,729.28 $135,155.29
9/16/2024 $18,122.28 $2,143.54 $15,978.74 $119,176.55
3/16/2025 $18,122.28 $1,890.12 $16,232.16 $102,944.39
9/16/2025 $18,122.28 $1,632.68 $16,489.60 $86,454.79
3/16/2026 $18,122.28 $1,371.16 $16,751.12 $69,703.67
9/16/2026 $18,122.28 $1,105.49 $17,018.79 $52,686.88
3/16/2027 $18,122.28 $835.80 $17,286.68 $35,400.20
9/16/2027 $18,122.28 $561.44 $17,560.84 $17,839.36
3/16/2028 $18.122.28 $282.92 $17.839.36 $0.00
TOTALS: $579,943.42 $72,920.42 $507,023.00

In the event Lessee desires to prepay this lease, they may do so in whole, but not in part at a premium of the then current outstanding
principal balance, calculated as follows; 3% in year (1), 2% in year (2), and 1% in each year thereafter until maturity. There is no
prepayment penalty if Lessee is using internally generated funds for prepayment or if funds held under the Escrow Agreement are
applied to prepayment in accordance with the terms of the Escrow Agreement.

Lessee: City of Nevada, Missouri

—

¢ 8
Authorized Signature: \;;;\}\ g N
Printed Name: JD Kehrman

Title: City Manager

i
A
Date: RN




WiLLiam G. McCAFFREE

ATTORNEY AT LAW
ROCKWOOD BUILDING
PO. BOX 244
NEVADA, MISSOURI 64772 TEL: {417} 667-2211
SCHEDULED TO FAX {417) 667-6111

STATE & MUNICIPAL LEASE/PURCHASE
AGREEMENT OPINION OF COUNSEL
(To be on Letterhead of Lessee's Counsel)

March 16, 2018

Clayton Holdings, LLC
8000 Forsyth Boulevard, Ste 510
St. Louis, Missouri 63105

Re:  State and Municipal Lease/Purchase Agi'ésméﬁt No. 5000231-001 dated the
Sixth day of March, 2018 (the "Lease"), between Clayton Holdings, LLC
("Lessor") and City of Nevada, Missouri{"Lessee").

Ladies and Gentlemen:

As legal counsel to Lessee, I have examined (a) the Lease, which, among other
things, provides for the sale to and purchase by the Lessee of the Equipment, (b) an
executed counterpart of the ordinance or resolution of Lessce which, among other things,
authorizes Lessee to execute the Lease and (c) such other opinions, documents and matters
of law as ] have deemed necessary in connection with the following opinions.

Rased on the foregoing, 1 am of the following opinions:

1. Iessee is a public body corporate and politic, duly organized and existing
under the laws of the State and has a substantial amount of one or more of the following
sovereign powers: (a) the power to tax, (b) the power of eminent domain, and (¢) police
power.

2. Lessee has the requisite power and authority to purchase the Equipment and
10 execute and deliver the Lease and to perform its obligations under the Lease.

3. The Lease and the other documents either attached thereto or required
therein have been duly authorized, approved and executed by and on behalf of Lessee, and
the Lease is a valid and binding obligation of Lessee enforceable in accordance with its

terms.

4. The authorization, approval and execution of the Lease and all other
proceedings of Lessee relating to the transactions contemplated thereby have been
performed in accordance with all open meeting laws, public bidding laws and all other




applicable state and federal laws,

5. There is no proceeding pending or threatened in any court or before any
governmental authority or arbitration board or tribunal that, if adversely determined, would
adversely affect the transactions contemplated by the Lease or the security interest of Lessor
or its assigns, as the case may be, in the Equipment.

Furthermore, I confirm that the name of the Lessee as stated in the Lease, as City
of Nevada, Missouri is the exact legal name of the Lessee for all purposes contemplated

herein.

All capitalized terms herein shall have the same meanings as in the Lease. Lessor, its
successors and assigns and any counsel rendering an opinion on the tax-exempt status of
the interest components of Rental Payments are entitled to rely on this opinion.,

Very truly yours,

Wm. G. McCaffree




SCHEDULE ETO
STATE & MUNICIPAL LEASE/PURCHASE AGREEMENT
Lease No. 5000231-001

1, _Johnna Williams (Witness), do hereby certify that | am the duly elected, or appointed and acting
Secretary/Clerk of the City of Nevada, Missouri, an agency duly organized and existing under the laws of the State of
Missouri {the "Lessee"), and that the following resolutions have been presented to and duly adopted by the

City Coungil at a meeting duly and regularly held and convened in accordance with applicable
law onthe __ 6th day of __ March , 2018,

WHEREAS, the Lessee is entering a State and Municipal Lease/Purchase Agreement ("Lease") dated the Sixth day of
March, 2018, with Clayton Holdings, LLC;

WHEREAS, Lessee has carefully reviewed its financing requirements for the current calendar year and reasonably
expects that it will not issue more than ten milion dollars ($10,000,000) of tax-exempt obligations during the calendar
year,

| NOW, THEREFORE, be it RESOLVED, that the Lessee be, and hereby is, authorized to enter into the Lease with
Clayton Holdings, LLC for a period of 120 months, and be it further

RESQLVED, that the following officials of the Lessee be, and hereby are, authorized, empowered and directed to
sign on its behalf the Lease and any addenda, schedules, notes, UCC financing statements or other instruments
issued under the provision of the Lease and any other instrument or document which may be necessary or
expedient in connection with agreement upon or fulfillment of the provisions of the Lease.

Printed Name Title Sithure
JD Kehrman City Manager ‘M\S\ i

AL L
Kristie Modiin City Treasurer ,/ff;fq o S Vv,

RESOLVED, that pursuant to Section 285(b)(3) of the Internai Revenue Code of 1986, as amended, this Lease
be and hereby Is designated a "qualified tax-exempt obligation” includable within the ten million dollars
($10,000,000) of the aggregate issues designated as "qualified tax-exempt obligations" for the calendar year
within which this Lease is entered into.

RESOLVED, that Lessee shall not designate more than ten million dollars {$10,000,000) of tax-exempt
obligations during the current calendar year as qualified tax-exempt obligations and Lessee, together with its
subordinate entities, does not reasonably expect to issue more than ten million dollars ($10,000,000) of tax-
exempt obligations during the current calendar year. »
i »é‘ ‘”i{"'
INKV}JENESS V\{y)%REOF, | have duly executed this certificate and affixed the seal hereto this day ¢ of
Ly AV L 2018

Sy

=SSEE: City of Névada, Missouri

NAME OF LE
WITNESSED BY (SECRETARY/GLERK):
L L S =5

:"‘g_ - H

af0 AW, 050
qu%nnéf'yviﬁiams
VoL o

-+




SCHEDULEF
STATE & MUNICIPAL LEASE/PURCHASE AGREEMENT
Lease No. 5000231-001

ESSENTIAL USE/SOURCE OF FUNDS LETTER

March 6, 2018

Clayton Holdings, LLC
8000 Forsyth Boulevard, Suite 510
St. Louis, Missouri 63105

Re: State and Municipal Lease/Purchase Agreement No. 5000231-001, dated the Sixth day of March, 2018
(the "Lease™), between CLAYTON HOLDINGS, LLC ('Lessor”} and the City of Nevada, Missouri
{"Lessea")

Ladies and Gentlemen:

This confirms and affirms that the Equipment described in the Lease is essential to the function of the undersigned or fo
the service we provide to our citizens.

Further, we have an immediate need for, and expect to make immediate use of, substantially all such Equipment, which
need is not temporary or expected to diminish in the foreseeable future. Such Equipment will be used by us only for the
purpose of performing one or more of our governmental or proprietary functions consistent with the permissible scope of
our authority. Specifically, such Equipment was selected by us to be used as follows:

Public safety, parks improvements and maintenance of park grounds

The estimated useful life of such Equipment based upon manufacturer's representations and our projected needs is
5-25  years.

Our source of funds for payments of the Rental Payments due under the Lease for the current fiscal year is

_property taxes, parks sales tax

We currently expect and anticipate adequate funds to be available for all future payments of rent due after the current
fiscal year for the following reasons:

property and sales taxes are permanent revenue sources

Very truly yours,

Lessee: City of Nevada, Missouti

NN
—o

Lo AT
Printed Name: J0) Kb
S
Title: City Manager - e

Authorized Signature: _

Date:

5,
"y

=

i

P t —
e AN
Witness: h%gz'v‘\u‘%‘ jﬁ\ﬁ“k}ilf A

St .
. 3

1



SCHEDULE G
PROOF OF INSURANCE

Insurance Agent Name; _Alyson Thompson

Agency Name: _ Midwest Public Risk

Address: 19400 E Valley View Parkway Independence, MO 64055

Phone Number: 816-2852-7535

E-Mail: Alyson@mprisk.org

l.adies and Gentlemen:

Please add CLAYTON HOLDINGS, LLC as both sole loss payee under the property insurance covering the Equipment
listed on attached Schedule A, and as additional insured under the general liability insurance policy. The minimum
liabllity coverage is $1,000,000.00. Please mail or fax an insurance certificate to:

Clayton Holdings, LLC
P.0O. Box 11309
St. Louis, MO 63105
Fax# 314.746.3744

Please note that the Bank requires 30 day written notice of cancellation of the policy covering leased equipment.

Lessee: City of Nevada, Missouri

Authorized Signature: Nt

Printed Name: JD Kehrman .

[ v -

Title: City Manager
“y . [
Date: ””};/ W )




DWW EBY PURLIU RIGK

CERTIFICATE OF COVERAGE

This certificate is issued as a matter of information only and confers no rights upon the certificate holder.
This certificate does not amend, extend or alter the coverage afforded by the policies below.

3/6/2018

Covered Entity:

City of Nevada, MO

Midwest Public Risk Of Missouri

19400 E Valley View Parkway
Independence, MO 64055

Companies affording Coverage:

Midwest Public Risk of Missouri (Praperty, Liability, WC)

Hartford Fire Insurance Company (Property}

Governmental Entities Mutual/Munich Re America (Liability)

o om»r

Safety National (Workers' Compensation)

E. CNA Eguipment Breakdown

This is to certify that the coverages listad below have been issued to the member na
term or condition of any cantract or other document with respect to which this certificate may be issue
subject to all the terms, exclusions and conditions of the relevant coverags document.

med above for the period indicated, notwithstanding any requirement,
d or may pertain. The coverage described herein is

“Effective | Expiration . " Covered Property ..
S Dater ] Date T e e
& Buildings
B Personal Property
& Property MPR 057 THI017 eaoizots | (X Contents 400,000,000
& inland Marine
[ Auto Physical Damage
3,762,789 -
Each Oceurrence
Bl General Liability MPR 057 7H/2017 6/30/2018 Medical Expense 5,000
Personal/Advertising Injury
X Occurrence Member Aggregate 3,762,789
£] Claims Made 6,000,000
B Auto Liability Combined Single Limit (per occ)
MPR 057 THI2047 6/30/2018 Bodily injury {per person)
El Any Auto Badily Injury (per occ) 3,762,789
¥l Owned/Scheduled Property Damage (per ocg)
[ Hired/Non-Owned
[¥] Drive Other Car
B Cyber 2,000,000
[ Grime and Employee Fidelity MPR 057 7172047 6/3012018 1,000,000
Boiler & Machinery 10,000,000
[x] Statutory Limits 1,000,000
AGC4049010 2017 B/30/2018 Employers’ Liabili
[£53] Workers'Compensation =] Employ abllity
Each Accident Policy Limit 1,600,000

1DYACYFC1JD760429 Fire Dept

Giaylon Holdings, LLG is both sole loss payes under the propesty insurance cavering the eguipment listed and as additional insured under the general liability insurance policy. Lease No.
5000231-001 Grasshopper Mower SN 6816850 Parks Maintenance, Grasshopper Mower SN 6616848 Sports Complex, Grasshopper Mower SN 6816849 Sports Complex, Storage Shed
Sports Camplex, 2018 Ford Interceptor (4) Pelice Dept, American Standard HVAC 15T umii SN AYSH180G3RHA000 Community Ctr, 2018 Freightliner Pumper Truck SN

“Certificate Holder:

Clayton Hotdings
F.C. Box 11309
8L Lowis, MO 83105

Phana 314.748 3752
Fax 3147463744

Canceliation: Should any of the above described coverages be cancslled before the
expiration date thereof, MPR will not be held liable or obligated to the Meamber, its agents
or representatives.

Ay

Terry W. Norwood, CEO

W)




SCHEDULE !
DISBURSEMENT AUTHORIZATION

March 16, 2018

To: Clayton Holdings, LLC
8000 Forsyth Boulevard, Suite 510
St. Louis, Missouri 63105

RE: Lease Number 5000231-001

Ladies and Gentlemen,

Please disburse the proceeds of the above lease as follows:
Wire or send to

PAYEE

Comimerce Bank Escrow Account

City of Nevada, Missouri
Total Disbursement

Sincerely,

AMOUNT
$50+828.80 $212,071.00

$294,952.00
$507,023.00

"
i

Lessee: City of Nevada, Missouri

%
y

Authorized Signature: * f% AN
AN

i
L
LY

Printed Name: JD Kehrman

Title: City Manag’er

.g;i,ﬁ«gﬁ{

Dale:




INVOICE

{

FTRUCKS INC T

P.O. Box 293 « Seminary, MS 39479-0293
2342 Highway 49 North * Collins, MS 39428
Phone (601) 722-4166 » Fax (601) 722-4168 » 48 States 1-800-727-4166

Sold To: gity of Wevada
110 &, ASW 8T,
Address: Neveada, MO 64772

Date_ 01-03-2018

YEAR

MAKE

USED & MODEL or SERIES

SERIAL NO.

STOCK

Vehicle
Sold

2018

DEEY SOUTH

REW PIMPUMPER

IDGACYRCLINTE04L2Y

Bl5{

Trade
In

 OPTIONAL EQUIPMENT and ACCESSORIES

,»//“n tfig L 2?7-??’;« 7}:2;;3{--;%- sie/er

BUYER

THIS IS A BILL OF SALE.
DEEP SOUTH FIRE TRUCKS, INC.

/ A P ’:ﬁ
Signed By: (. é&{«fﬁ} V24 ,/::;*'Z’fﬁmm?f)zﬁ

PRIGE
Freight -
Federal Tax

Optional Equipment & Accessories |-

Title Fee
Sales Tax

TOTAL CASH PRICE

Finance Charges
Mech. Ins.
Insurance
Life Insurance
Disability insurance
Legal Fees
TOTAL TiME PRICE

SETTLEMENT .
Payment On Delivery
Trade-In
Less Lien

— Payments —
@

§324,952.00

$324,952.00

$324,952.00

@

TOTAL

O P e p e

|
|
|
|
|
i
J
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T R e

N

SHIPPING WEIGHT

22,540

ENGINE #
CUMMINS

SERIES OR MODEL

PUMPER

rized representative of the company, firm or corporation named below hereby certif
J'c_;phove is the property of sald cornpany, firm or corporation and Is transferred on theabove
afge Number Indicated to the following distributor, dealer or end user. :

@

GBS

‘:1\' i ‘\f‘\"\\




Each undarsigned seller cerlifies to the best of his knowladge, Informeaiior: and under penalty of law thal the vehicle is new and has not heen reglsterad in this
orany stale at the ime of dalivery and the vehicle is not subject to any security intorest olher than lhose disclosed herein and warrant itle 1o the vehlcle.

FOR VALUE RECEIVED | TRANSFER THE VEHICLE DESCRIBED ON THE FACE QF THIS CERTIFICATE TO:
OF

o NAME . . i
u PURGHASER(S) _ City of Nevada, Missouri :
I ADDRESS 31y S. Ash St Wewada, MO 64772 :
Q- . -hegsby caiti to %h be fm w:ad thatt e odometer reading is ; No T
1 W H ¥
: 0= &4 9\' P[_; /NAME OF DEALERSHIP DEALER IGENS NUMBER
.uD_: 3}%’_‘ O B 8( ‘0 Being duly sworn upon oally &Eﬂiﬁ(&m@mm%&%‘aﬁ u&%&%&’é&
N 48@%?999.‘\ M S W%ﬁ % 2 date __1~3~ X011 B
fo@resl | ot = E’N ) 'd v} g‘]ghg] Notary Putlic
o ’*Eﬁ%c vy AL ¥ H USE NGTARIZATION ONLY IF REQUIRED @mNe JURISDICTION
PR NAME OF :
= EN u.nmgggﬁ'ﬂ’*gﬁ“b.' |
: [ITRitfey T
g é ff,f - Qi hereby 93%@% the best of my knowledge that the odometer reading is : Ne Tenths
R G T PRAE ;
' [5 = ME OF DEALERSHIP DEALER LICENSE NUMBER 1
0 ?B % Belng duly sworn upon aath says that the statements sat forth are true and correct.
E < State of . Subscribad and swor betfore mig on this date
(7 ’ ;
= County of Natary Publle
O v USE NOTARIZATION ONLY IF REGUIRED IN TITLING JURISDICTICN : i
fied MAME OF :
PURGHASER(S)
g = ADDRESS
e 5 2 I hereby certify 10 the best of my knowledge that the odometer reading Is No Tenths
23w
Q= DEALER BY
E® % NAME OF DEALEASHIP DEALER LICENSE NUMBER
é 3.," g Being duly sworn upon oath says that the statements sei farth are {rue and correct.
lﬂ_: < Slate of Subscribed and sworn before me on this date
@ County of : Nolary Public
[=] Y USE NOTARIZATION ONLY IF REQUIRED IN TITLING JURISDICTION % oY

Fedoral Law requires you lo stale the ddometer mileage in conneclion with the fransfer of ownership. Fallure to complste ar
providing a false statement may restlt in finss and/ar impriscnmant.
| certify to the best of my knowlodge that the odometer teading is the aslual mileage of the vehicle unless one of the fullawing statemeants fs checked.

m Odometer Reading [ PAL; No Tenths [] The mlleage stated is in excess of lts rmechanical Imits,
- The Odometer reading is not the acltial milleage.
[kl s 3 . : =
c o Signatura of Sollorts) 5 4YARNING ODOMETER DISCHEPANCY
B Pl
78 Printed Name of Selier{s) TN
=9 I _/( m / Dais of Statement Date of Sals
8 ot Signalurs of Purchaser(s) it U ln Belng duly sworn upon oath says that the statements sst
QF £ Printad Mame of Purchaser(s) K." Cod g /?fb(‘)f in ’/';f.n (o g~ forihare truo and correct. Subspribed and swarn bofare me
i . . on this date :
Compeany Name (if Appllcable) L5 Notary Publio
Address of Purchaser(s) //ﬁ q \‘!\ {4 Friamia, mﬁ Slate of
USE NOTARIZATION ONLY 1F REOUIRED IN TETLING JURISDICTION County of

tailioninfavarof ___Glayton Holdings, LLC
s 5000 Forsyth Blvd, STE 510 St. Louis, MO 63105

whose addre

2nd Llen in favor of

LIENHOLDER

whose address is

VERIFY AUTHENTICITY i
This document complies with AND EXCEEDS tne AAMVA recommended safety features for a Ceriificate of Origin Including:
A CUSTOM transparent WaterMark of the company, visible from both sides of the paper. Hold up fo Light to; Verify,
Change Protection; A stain will appear i information on the front is altered. Anti-Copying: Copying or scanning this document will
result in the appearance of the word VOID throughout the sheet. Engraved border, Security thread, Complex cotors, Microtext,
-Pantograph, Flourescent ink, and other safety features.




MISSOURI DEPARTMENT OF REVENUE -
APPLICATION FOR MISSOURI TITLE AND LICENSE

TRANSTYRE

[ RenewaLTRANSFER
PLATES

E] TRANSFER PLATES

D NEW RLATES

TITLE ONLY

AHY FALSE STATERENT IH THIS APPLICATION 15 A
VIOLATION OF THE LAW AND MAY BE FUNISHED BY

FINE CR IMPRISONMENT GR BOTH,

DOR USE ONLY — REJECT NUMBER

LICENSE PLATE NO

BRAND CORE

D TITLE AND NOTICE OF LIEN
{No complete change of ownership)

q CRIGINAL {1} | DUBLICATE {2) |HON-NEGOT. 5!) PRIOR SALVAGE CORRECTED &3] ME(}U\NELE\I(B) SALVAGE (8) DUP. SALVAGE M| JUNK ) DUP. JLNK (B) TRANSFER ON TENANTS
0 0 u} O ] O 0 O [ peamigon) [T ivconmon
OWNER'S NAME - LAST, FIRST. MIRDLE (ONLY FIRST 50 POSITIONS WILL PRINTON TITLE) iNGLUDING TOD TOD BENEFICIARIES, IF APPLICABLE
City of Nevada, Missouri '
& STREET ADDRESS (MUST BE A PHYSICAL ADDRESS - CANNOT HE A PO BOX, OR RURAL ROUTE) COUNTY FLEET NUMBER L/R NUMBER
€| 1105 Ash 5t - Vamon F £
z ' L : BN CITY LiMITS O QUTSIDECITY ] TELEPHONE NUMBER
ey STATE ‘ 2P CODE.- LIMITS {417) 448-5503
. Nevada MO B4ATT2 DIN OR FEIN NUMBER PRICE
EMAIL . upodinginevadamo gov 44-6000232 3 30466200
YEAR | MAKE VEHICLE IDENTIFIGATIONNUMBER . (IF TYFING, DISREGARD BLOCK GONSTRAINTS) BODY STYLE REBATE -
o - - ;
2018 ) Deep South 1, D, 9 A,C Y F.,C 1 .J 60 4 2 9 e T fe |3
G-GAB ~LP - PROPANE & Ca— = e ‘ —
1 I R LR N e 57, [09PR T JPURGHASE DATE | VEHICLE TRADEN
g | Red D o-orieR . | FlEo.veniole | Blves . | 4,600 Semttr 0170372018 3 o
L [KiND OF VEHICLE SURRENDERED TITLENO. |STATE @R, WT. OR SEATING | OTHER GREDIT.
o KIND OF new I usen s B-BEYOND LOGAL | apaniTy % CREQIT:
P-PASSENGER M- MOTORCYGLE (MSO}  (TITLE) : L ] L-LOCAL $-SHUTILE $
7-TRUGK C-TRIEYOLE : LA T TRANST -
p-THALER  R-REc.vemicie  JKOV. JovL H.P. TAB NUMBER EXP.MO.  [EXP.YR.[CHECK BOX F SPECIALINET PRICE, ...
B-BUS A-ATV jﬁ')‘o ! MOT EXPIRE [} 324, 952 00
FIRSTLEN, SEGURITCAGREEMENT: MAILTO; '-'ENHO‘-DE'? LIENHOLDER'S PHONE O [ SECONDLIEN ™ 177 a1 70 ALTERNATE ADDRESS BELOW, DO NOT USE
ves [wro 03/06/2018 ® 0O : [ ves B vo| 15 SECOND LIEN OR SUBJECT TO FUTURE AGVANGES.
2 _U-Euéér LEN" : ﬂ"smom‘p-’s.’na:w.'m_\;s_;m SEGURITY AGREEMENT DATE
T Clayton Holdings, LLC ' OISTFA
£ | 5TREET ADDRESS, R.R. OR P.O, BOX, NUMBER STREET ADDRESS, R.R. OR P.O. BOX NUMBER
= o .
i | 8000 Forsyth Blvd. Sts 510 LCENSEFRE. Y7 .17
oy STATE | ZIP CODE oy STATE | ZIP CODE $
St Louis MO 1 a3105 RESERVATION FEE "
- YEAR | MAKE LICENSE NUMBER £2%P. YEAR | FIRST LIENHOLDER AUTHORIZES SECOND LIEN 3
Ve BI0] Trapem BY SIGNING HERE: »
g‘g'" 3 ucense ADDITICHAL HPDRIDRX
gg 0 g:_ﬁgﬁ':ﬁﬁ VEHICLE IDENTIFICATION NUMBER TITLE NUMBER 3
= GREDIT TRANSFER FEE | -
W 1 1f this motor vehicla le registered at the t ficatio: for title is made, my signature shall certily that SIGNATURE OF ONE OWNER REQUIRED 3
rvehicle I3 registerad at the ime app! is made, my signature shall ce -
= £ 1 nave and wil maintain, during the pertod of registration, financial responsibilly with rsspact o each { CERTIFY UNDER FPENALTY OF PERJURY THAT THE FACTS e ——————
Ea motor vehicle that 1 own, ficense, of operate on the streets or highways. THE BEGIROF MY KNOWLEDGE." e
Og ‘You must present your insurance card of other acceptable proof of financlal responsibimy || DATE $
03 | Any false affidavit s 2 crime under Saction 575.050 of Missoust faw. : /w" ; g 01/03/2018 [RENEWAL PEMALTY
E . MO DEALER HUMBER DEALERSHIP NAME CiTY, STAT% c FH FPHONF NLMRFR $
a0t 20-5177436 DEEP SOUTH FIRE TRUCKS INC SEMINARY MS 38479 (8000 727 41686 feme
ﬁ_z_ “I GERTIFY UNDER PENALTY OF PERJURY THAT THE EAGTS HEREIN ARE E TUREOF n REPRESENTATIVE 3 H .:5] L ] TRADEN T
0 | TRUE TQ THE BEST OF MY KNOWLEDGE," forst e o e 2 <o cem| Chves Bro 3
W | DUPLICATE TITLE GNLY - COMPLEFE REASON AND NOTARIZE NOTARY INFORMATION APPLr'Es FOAPPLIGANT'S SIGNATURE. | T $1BUNDFUND [ 81 ORGANFUND  {FUND DONATIONS-
% |Dost Oeroten  [lwmiamnarract mumareoTme  LINEVER RECEVED - LOST 1N MAIL B PN o HER s
Q g -
= e HOTARY PUBLIC EMHOSSER OR BLACK STATE J‘ l GOUNTY (OR CITY OF ST, LOUKS) IFEXEMPT FROM STATEOR | TTILE/QUICK FEE :
Lz ‘ LOCAL TAXES, ENTER $ 0. o= =)
O G SUBSCRIBED AND SWORN BEFORE ME, THIs EXEMPTION CODE HERE
: ;-_1-!{ © DAYOF STATETAX
EF HOTARY PUBLIC SIGNATURE j I MY GOMMISSICR EXPIRES B : el 5 HA
= . FOR OFFICE USE ONLY
[s] NOTARY PUBLIC HAKE (TYPED OR PRINTED) WGT. GF PLATES FORM 2230 |
2 : Orrvur
-OFFIGE VALIDATION : Orr s DIST. AMIT. | SUsToT B
‘ : DIAPPROVE  § Dy s . ‘
7 OREJECT R earery s & S @00
. SITE CODE PROCESSHA ORAGENT FEE:
: [XIE] emssion ("“0
PRoCESSspEY  f MILCAGE DATE r_qo;. PROCESSING FEE .
iy g
SURRENDERED PLATE NUNBER S Al S:_) { 7
TOTAL - k
SURRENDERED PLATE CREDIT
$ [_g S (’)o @

TITLE WITHIN THIRTY DAYS TO AVOID PENALTY

DOR-108 (08-2017)




rom 8038=G | Information Return for Tax-Exempt Governmental Chligations

{Rev. September 2011) B Under Internal Revenue Code section 149(e) OMB No. 1545-0720
Depariment of the Treasur P See separate instructlons.
It Revenue Sorvion Caution: If the issue price is under $100,000, use Form 8038-GC.
Reporting Authority If Amended Return, check here B [

1 issuer's name 2 lssuer's employer ldentification number (EIN)
Clty of Nevada, Missouri ) 44-8000232

3a Name of person {other than fssuar) with whom the IRS may communlicate about this return (see Instructions) 8b Telephane number of other person shown on 3a
David 5. Martin, Gilmore & Bell, P.C., Bond Counsel 816-221-1000

4 Number and streat (or .0. box if mall Is not delivered to streat address) Room/suite §  Report number (For JRS Use Only}
2405 Grand Boulevard 1100 3

8 Clty, town, or past offlce, state, and ZIP code 7 Date of issue
Kansas City, Missouri 64108 03/16/2018

B Hame of lesus gyoy g Municlpal Lease/Purchase Agresment Lease No. 5000231-001 9 CUSIP nimber

. None
10a Name and title of officar or other employee of the Issuer whom the IRS may calf for more information [see 10b ‘Téléphone number of officer or other
instructions) . Bm%yea ghown on 10a

Kristie Modlin, City Treasurer lﬁ?- 417-448.5503

R Type of Issue {enter the issue price). Ses the Instructions and atiachs h

11 Education. . . . . . , C R T
12 Healthandhospital . . . ., . ., , . . . . . . 12
13 Transportaton . . . . . . . ., . . . . . ., 13
14 Publlcsafety, . . . . ., . ., . . ... 14
15 Envlronment (including sewage bonds) . . . . 15
6 Housing . . . . , . . . ., .. ., 16
17 Utilities e e e e e e 17
18 Other. Describe » Public Safety Equipment, Improvements to 18 §07,023] 00

18 If obligations are TANs or RANs, check onlybox19a ,
If obligations are BANs, check only box 196, . P AR
20  If obligations ars In the form of a lease or installrpggt séY’?f" check box .
Fal :

YYyv
oor

P4 Description of Obligations. Co entirefissue for which this form is being filed.

(a) Final maturity date o) lssus i . %};‘o’fr::?:imiﬁﬁm a\,g,)a‘g::.ﬁ‘;izgw {e} Yield
21 03/16/2028 $ M%M_ 50%23.00{ 507,023.00| 4,5262 years 3719 o
2 Uses of Proceeds of Bénd Issue {inchiffing underwriters’ discount)
22  Proceeds used for accruedriter®lt . . N, . L L L L . L . . ... . 0| oo
23  Issue price of entire Issu ,Tégi_iiera qunt frog?‘ line21, columnp)) . . . . . . . ., . . . 507,023 0D
24  Proceeds used for bond éﬁ‘fﬁnﬁ%ﬁ%ts ?fi:&h"fding underwriters’ discounty. . 24 0
25 Proceeds used for gredf eﬁﬁ%ncémgnt e I 0
26 Proceeds allocatfd to reasongbly r’équlred reserve orreplacementfund . | 26 0
27  Proceeds usgd t QJ,W ‘gfu’iﬁg priorissues . . . ., . . . . , 27 (1]
28 Procesds d’éﬁgt_to advance%und priorissues . . . . . . . . . |28 0
29 Totel(addlinesPdthroggh28) . . . . . . . . . . .. .. . . o] oo
30 Nonrefunding protseeds of the Issue {subtract line 29 from line 22 and enter amount here) 507,0237 00

Description of Refunded Bonds. Complete this part only for refunding bonds.
31 Enter the remaining welghted average maturity of the bonds to be currently refunded . . > vears
32 Enter the remalning weighted average maturity of the bonds to bs advance refunded . . A & vears
33  Enterthe last date on which the refundad bonds will be called {(MM/DDAYYYY) . >
34 Enter the date(s) the refunded bonds were issued B Mv/DDAYYYY)
For Paperwork Reduction Act Notice, see separate instructions. Cat. No, 637735 Form 8038-G (Rev. 9-2017)




Form 8038-G (Rev, 9-2011) Page 2
Gl Miscellaneous
35  Enier the amount of the state volume cap allocated to the issue under section 141(p)(5) . .
36a Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract
(GIC) {see Instructions) e e e
b Enter the final maturity date of the GIC b
€ Emter the nams of the GIC provider b

37  Pooled financings: Enter the amount of the proceeds of this fssus that are to be used to make loans
to other governmental units | e e e

8a If this issue Is a loan mada from the proceads of another tax-exempt issus, check box & [ 1and enter the following information;
b Enter the date of the master pool obligation B

[+

d

Enter the EIN of the issuer of the master pooi obligation k-
Enter the name of the Jssuer of the master pool chiigation b

3% If the Issuer has deslgnated the issue under section 285(B)3) (BN} (smali Issuer exceptlon), check box |
40  If the Issuer has slected to pay a penalty in lfeu of arbitrage rebate, check box . . B O
41a i the Issuer has Identified a hedge, check here B [7] and entar the following information: <%

b Name of hedge provider b o 3

¢ Type of hedge b L T

d Term of hedge A
42 i the Issuer has supsrintegrated the hedge, check box . . Vo e e ,&:: L, P
43 I the Issuer has established written procedurss to ensure that all nonqualifie ids of this issue are remediated

according to the requirements under the Code and Regulations (see instryoth box ... L, |

44 If the lssuer has established written procedures to monltor the requiremél 48, check box . . A 3

45a If some portion of the proceeds was used
of reimbursement e,
b Enter the date the official Intent was adopted B 12/19/2017

and enter the amount
$294,952

. ]

Under penaltias of perjury, ! declare that | have examined this return an %ggﬁpanyjajg schedufes and statements, and to the best of my knowladge
Signature and belief, they aro true, corract, and complete, [ furthar golare that | congai] deethie IRS's disclosure of the issuer's return information, as necessary to
and process this return, to the persygprt/that thave authur;zggﬁ Byp.

A - AR
Consent ot AW, )
S(gnatﬁre of lssusr's agtharized representatfia-- “544@
Print/T reparer's name . i 1 Pre i
Paid YO Rrep .,gﬁ% ok
P /

Preparer Alan Woolever ¢
Use Only Firm'sname » Gilmore & BEII,RC.

,
2] I LA } Kristie Modlin, City Treasurer
& Date Type or print name and title

f gﬂ Check [ i |FTN
/7/ Fo/ e | selt-amployed P01062536
7 T1s

Eel Firm's EIN » 431611738
& 9100, Kansas City, MO 64108 Phone no, 816.221-1000
< Form 8038-G (Rev, 0-2011)




ESCROW AGREEMENT

This Escrow Agreement (the "Escrow Agreement™), dated as of the Sixth day of March, 2018, and entered into
among Clayton Holdings, LI.C, a Missouri limited liability company (together with its successors and assigns, "Lessor"),
City of Nevada, Missouri, a municipal corporation and political subdivision existing under the laws of Missouri
("Lessee™), and Commerce Bank, a Missouri banking corporation, as escrow agent (together with its successors and
assigns, the "Escrow Agent').

Name of Acquisition Fund: "Nevada MO CH Sch. 001 " f [
Amount of Deposit into the Acquisition Fund: $56%88888 $212,071.00 '

TERMS AND CONDITIONS

1. This Escrow Agreement relates to and is hereby made a part of the State and Municipal Lease/Purchase
Agreement dated as of the Sixth day of March, 2018, (the "Lease"), between Lessor and Lessee.

2. Except as otherwise defined herein, all terms defined in the Lease shall have the same meaning for the
purposes of this Escrow Agreement as in the Lease.

3. Lessor, Lessee and the Escrow Agent agree that the Escrow Agent will act as sole Escrow Agent under
the Lease and this Escrow Agreement, in accordance with the terms and conditions set forih in this Escrow Agreement.
The Escrow Agent shall not be deemed to be a party to the Lease, and this Escrow Agreement shall be deemed to
constitute the entire agreement between Lessor and Lessee and the Escrow Agent.

4, There is hereby established in the custody of the Escrow Agent a special trust fund designated as set
forth above (the "Acquisition Fund"} to be held and administered by the Escrow Agent in trust for the benefit of Lessor
and Lessee in accordance with this Escrow Agreement.

5. Lessor shall deposit in the Acquisition Fund the amount specified above. Moneys held by the Escrow
Agent hereunder shall be invested and reinvested by the Escrow Agent upon written order of an authorized Lessee
representative, in accordance with the Arbitrage Instructions attached as Exhibit A, in Qualified Investments (as defined
below) maturing or subject to redemption at the option of the holder thereof prior to the date on which it is expected that
such funds will be needed. If an Authorized Lessee Representative fails to timely direct the investment of any moneys
held hereunder, the Escrow Agent shall invest and reinvest such moneys in Qualified Investments described in 6(vi)
below. Such investments shall be held by the Escrow Agent in the Acquisition Fund; any interest and gain earned on
such investments shall be deposited in the Acquisition Fund, and any losses on such investments shall be charged to the
Acquisition Fund. The Escrow Agent may act as purchaser or agent in the making or disposing of any investment.
Qualified Investments described in &(vi) below will be subject to an annualized sweep fee charged monthly to the
earnings on monies invested.

6. "Qualified Investments" means, 1o the extent the same are at the time legal for investment of the funds
being invested: (i) direct general obligations of the United States of America; (i) obligations the timely payment of
principal of and interest on which is fully and unconditionally guaranteed by the United States of America; (i) general
obligations of the agencies and instrumentalities of the United States of America acceptable to Lessor; {iv) certificates of
deposit, time deposits or demand deposits with any bank or savings institution including the Escrow Agent or any affiliate
thereof, provided that such certificates of deposit, time deposits or demand deposits, if not insured by the Federal
Deposit Insurance Corporation or the Federal Savings and Loan insurance Corporation, are fully secured by obligations
described in (i), (i) or (iii) above; or (v) repurchase agreements with any state or national bank or trust company,
including the Escrow Agent or any affiliate thereof, that are secured by obligations of the type described in (i}, (i) or (i)




above, provided that such collateral is free and clear of claims of third parties and that the Escrow Agent or a third party
acting solely as agent for the Escrow Agent has possession of such collateral and a perfected first security interest in
such collateral; or (vi) money market mutual funds that are invested in securitiss described in (i), (ii) or (iif) and that are
rated "Aaa" by Moody's Investors Service or "AAAM-G" by Standard & Peor's Ratings Services or the comparable rating
by Fitch IBCA, Inc.

7. Moneys in the Acquisition Fund shall be used to pay for the cost of acquisition of the Equipment listed in
the Lease. Such payment shall be made from the Acquisition Fund upon presentation to the Escrow Agent of one or
more properly executed Payment Request and Acceptance Certificates, a form of which is attached as Exhibit B,
executed by Lessee and approved by Lessor, together with an invoice for the cost of the acquisition of said Equipment
and a written approval by Lessor of the Vendor be paid. In making any disbursement pursuant o this Section 7, the
Escrow Agent may conclusively rely as to the completeness and accuracy of alt statements in such Payment Request
and Acceptance Certificate, and the Escrow Agent shall not be required to make any inquiry, inspection or investigation
in connection therewith. The approval of each Payment Request and Acceptance Certificate by the Lessor shall
constitute unto the Escrow Agent an irrevocable determination by the Lessor that all conditions precedent to the payment
of the amounts set forth therein have been completed.

8. The Acquisition Fund shall terminate upon the occurrence of the earlier of (a) the presentation of a
proper Payment Request and Acceptance Certificate and the Final Acceptance Certificate, a form of which is attached as
Exhibit C, properly executed by Lessee, or (b) the presentation of written notification by the Lessor, or, if the Lessor shall
have assigned its interest under the Lease, then the assignees or subassigrees of all of Lessor's interest under the
Lease or an Agent on their behalf, that the Lease has been terminated pursuant to Sectien 8 or 20 of the Lease. Upon
termination as described in clause (&) of this paragraph, any amount remaining in the Acquisition Fund shall be used to
prepay the principal portion of Rental Payments unless Lessor directs that payment of such amount be made in such
other manner directed by Lessor that, in the opinion of nationally recognized counsel in the area of tax-exempt municipal
obligations satisfactory to Lessor, will not adversely affect the exclusion of the interest components of Rental Payments
from gross income for federal income tax purposes. If any such amount is used to prepay principal, the Rental Payment
Schedule attached to the Lease shall be revised accordingly as specified by Lessor. Upon termination as described in
clause (b) of this paragraph, any amount remaining in the Acauisition Fund shall immediately be paid to Lessor or to any
assignees or subassignees of Lessor interest in this Lease.

9. The Escrow Agent may at any time resign by giving at least 30 days written notice o Lessee and Lessor,
but such resignation shall not take effect until the appointment of a successor Escrow Agent. The substitution of another
bank or trust company to act as Escrow Agent under this Escrow Agreement may occur by written agreement of Lessor
and Lessee. In addition, the Escrow Agent may be removed at any time, with or without cause, by an instrument in
writing executed by Lessor and Lessee. In the event of any resighation or removal of the Escrow Agent, a successor
Escrow Agent shall be appointed by an instrument in writing executed by Lessor and Lessee. Such successor Escrow
Agent shall indicate its acceptance of such appointment by an instrument in writing delivered to Lessor, Lessee and the
predecessor Escrow Agent. Thereupon such successor Escrow Agent shall, without any further act or deed, be fully
vested with all the trusts, powers, rights, dutfes and cbligations of the Escrow Agent under this Escrow Agreement and
the predecessor Escrow Agent shall deliver all moneys and securities held by it under this Escrow Agreement to such
successor Escrow Agent whereupon the duties and obligations of the predecessor Escrow Agent shall cease and
terminate. If a successor Escrow Agent has not been so appointed with 90 days of such resignation or removal, the
Escrow Agent may petition a court of competent jurisdiction to have a successor Escrow Agent appointed.

10. Any corperation or association intc which the Escrow Agent may be merged or converted or with or into
which it may be consolidated, or to which it may sell or transfer its corporate trust business and assets as a whole or
substantially as a whole, or any corporation or association resulting from any merger, conversion, sale, consolidation or
transfer to which it is a party, shall be and become successor Escrow Agent hereunder and shall be vested with all the
trusts, powers, rights, obligations, duties, remedies, immunities and privileges hereunder as was ifs predecessor, without
the execution or filing of any instrument or any further act on the part of any of the parties hereto.

1. The Escrow Agent incurs no responsibility to make any disbursements pursuant to the Escrow
Agreement except from funds held in the Acquisition Fund. The Escrow Agent makes no representations or warranties
as to the title to any Equipment listed in the Lease or as to the performance of any obligations of Lessor or Lessee.




12. The Escrow Agent may act in reliance upon any writing or instrument or signature which it, in good faith,
believes fo be genuine, may assume the validity and accuracy of any statement or assertion contained in such a writing
or instrument, and may assume that any person purporting to give any writing, nctice, advice or instructions in
connection with the provisions hereof has been duly authorized to do so. The Escrow Agent shall not be liable in any
manner for the sufficiency or correctness as to form, manner and execution, or validity of this Escrow Agreement other
than its own execution thereof or any instrument deposited with it, nor as to the identity, autherity or right of any person
executing the same; and its duties hareunder shall be limited to those specifically provided herein.

13. Unless the Escrow Agent is guilty of negligence or willful misconduct with regard to its duties hereunder,
Lessee, to the extent permitted by law, and Lessor jointly and severally hereby agree to indemnify the Escrow Agent and
hold it harmless from any and all claims, liabilities, losses, actions, suits or proceedings at law or in equity, or any other
expense, fees or charges of any character or nature, which it may incur or with which it may be threatened by reason of
its acting as Escrow Agent under this Escrow Agreement; and in connection therewith, to indemnify the Escrow Agent
against any and all expenses, including reasonable attorneys' fees and the cost of defending any action, suit or
proceeding or resisting any claim.

14, The aggregate amount of the costs, fees, and expenses of the Escrow Agent in connection with the
creation of the escrow described in and created by this Escrow Agreement and in carrying out any of the duties, terms or
provisions of this Escrow Agreement is a one-time fee in the amount of $0.00 to be paid by Lessee concurrently with the
execution and delivery of this Escrow Agreement.

Notwithstanding the preceding paragraph, the Escrow Agent shall be entitled to reimbursement from Lessor of
reascnable out-of-pocket, legal or extraordinary expenses incurred in carrying out the duties, terms or provisions of this
Escrow Agreement. Claims for such reimbursement may be made to Lessor and in no event shall such reimbursement
be made from funds held by the Escrow Agent pursuant o this Escrow Agreemeni. The Escrow Agent agrees that it will
not assert any lien whatsoever on any of the money or Qualified Investments on deposit in the Escrow Fund for the
payment of fees and expenses for services rendered by the Escrow Agent under this Escrow Agreement or otherwise.

15. if Lesses, Lessor or the Escrow Agent shall be in disagreement about the interpretation of the Lease or
this Escrow Agreement, or about the rights and obligations, or the propriety of any action contemplated by the Escrow
Agent hereunder, the Escrow Agent may, but shall not be required to, file an appropriate civil action to resolve the
disagreement. The Escrow Agent shall be indemnified by Lessor and Lessee, to the extent permitted by law, for all
costs, including reasonable attorneys' fees and expenses, in connection with such civil action, and shall be fully
protected in suspending all or part of its activities under this Escrow Agreement until a final judgment in such action is
received.

18. The Escrow Agent may consult with counsel of its own choice and shall have full and complete
authorization and protection for any action or non-action taken by the Escrow Agent in accordance with the opinion of
such counsel. The Escrow Agent shall otherwise not be liable for any mistakes of facts or errors of judgment, or for any
acts or omissions of any kind unless caused by its negligence or willful misconduct.

17. This Escrow Agreement shall be governed by and construed in accordance with the laws of the state in
which the Escrow Agent is [ocated.

18. in the event any provision of this Escrow Agreement shall be held invalid or unenforceable by any court
of competent jurisdiction, such holding shall not invalidate or render unenforceable any other provision hereof.

19. This Escrow Agreement may not be amended except by a written instrument executed by Lessor,
Lessee and the Escrow Agent.

20 This Escrow Agreement may be executed in several counterparts, each of which so executed shall be
an original.




IN WITNESS WHEREOF, Lessor, Lessee and the Escrow Agent have caused this Escrow Agreement to be
executed by their duly authorized representatives.

Clayton Holdings, L.LC

Mo M
A0

Title:

City of Nevada, Missouri
LESSEE%

AR
By: ‘%\ N
Printed Nar(j’é: JD Kehrman
Title: City Manager

Commerce Bank s
ESCROWAGENT .~
5 o
By: e //j/f/f;f;?ag,g/ -
* SENIOR VICE/PRESIDENT

Title:




EXHIBIT A

ARBITRAGE INSTRUCTIONS

These Arbitrage Instructions provide procedures for complying with § 148 of the Internal Revenue Code of 19886,
as amended (the "Code”), in order to preserve the exclusion from federal gross income of the interest portions of the
Rentafl Payments under the Lease.

1. Temporary Period/Yield Restriction. Except as described in this paragraph, money in the Acquisition
Fund must not be invested at a yield greater than the yield on the Lease. Proceeds of the Lease in the Acquisition Fund
and investment earnings on such proceeds may be invested without yield restriction for three years after the Start Date of
the Lease. If any unspent proceeds remain in the Acquisition Fund after three years, such amounts may continue to be
invested without yield restriction so long as Lessee pays to the IRS all yieid reduction payments under § 1.148-5(c) of the
Treasury Regulations.

2. Opinion of Bond Counsel. These Arbitrage Instructions may be madified or amended in whole or in
pait upon receipt of an opinion of nationally recognized counsel in the area of tax-exempt municipal obligations,
satisfactory to Lessor, that such modifications and amendments will not adversely affect the exclusion of the interest
components of Rental Payments from gross income for federal income tax purposes,




AN

%g} Clayton Holdings, LLC

March 22, 2018

Kristie Modlin, City Treasurer
City of Nevada, Missouri

110 South Ash

Nevada, MO 64772

RE: State & Municipal Lease/Purchase Agreement No. 5000231-001, dated March 14,2018
Dear Kristie,

We would like to thank you for choosing Clayton Holdings, LLC for your recent equipment
financing.

For your files, we have enclosed copies or originals (as stated below) of the various documents
executed by the City and Clayton Holdings, LLC in connection with the above-referenced
transaction.

e Municipal Lease with all Schedules
e Schedule C payment schedule

Invoices will be sent to you approximately 15 days prior to the payment due date as shown on
Schedule C.

Please be aware that ALL payments will be due on the dates indicated on Schedule C.

You should contact us immediately if this information differs from your understanding of our
agreement. According to the agreement and our records, your first payment in the amount of
$49.837.38 is due March 16, 2019.

We appreciate the opportunity to serve you, and would like to do so again in the future. Should
you have any questions regarding your account, please contact Alice Scherder at 3 14-746-3752,

and she will be happy to assist you.

Very truly yours,

| A VN
08 e 0/ M

Frank D. Hill Alice Scherder

Director, Tax Exempt-Leasing Contract Administrator
Phone: 785-587-1541 Phone: 314-746-3752
frank hill@commercebank.com alice.scherder@commercebank.com

LH1115




